
 

 

 
 

Twenty Years after Cadbury, Ten Years after Sarbanes-Oxley: 
Challenges of Corporate Governance 

 
PhD Colloquium 

25 June 2013 
School of Management, 8 West Building, Room 3.13 

 
 
14:20-15:00 

 
Keynote Address 

“Explaining CEO Pay” 
Professor Kevin J. Murphy  

USC Marshall School of Business, USA 
 

 Tutors:  
Professor Thomas Bates, Arizona State University, Arizona, USA  
Dr Philip Cooper, School of Management, University of Bath, UK 

Professor Alexandre Di Miceli da Silveira, University of Sao Paulo, Brazil 
Professor Darius Palia, Rutgers Business School, USA 

Professor Ania Zalewska, School of Management, University of Bath, UK 
 

PhD Students’ Presentations 
 

15:00-15:30 Corporate Governance and Debt Monitoring: The Role of Credit Default Swaps  
Stefano Colonnello, Swiss Finance Institute and École Polytechnique Fédérale de Lausanne, 
Switzerland 
 

15:30-16:00 Executive Attributes, Director Attributes, and Firm Performance 
Erik Fernau,  University of Mannheim, Germany 
 

16:00-16:30 Contract negotiations and CEO salary dynamics 
Yiqing Lü, Financial Markets Group and Department of Finance, LSE, UK  
(with Peggy Huang and Moqi Xu) 
 

16:30-16:45  Coffee break 
 

16:45-17:15 Insider Information or CEO Talent? An Analysis of CEO Option Exercises 
Guangyao Zhu, Erasmus School of Economics, Erasmus University Rotterdam  
(with  Sjoerd Van Bekkum) 
 

17:15-17:45 Corporate Governance and Idiosyncratic Skewness 
Gudrun Rolle,  Luxembourg School of Finance, University of Luxembourg, Luxemburg (with 
Thorsten Lehnert) 
 

17:45-18:00 Closing comments 
  



 
List of PhD Colloquium Participants  

Surname  Name  Institution 

Alhabshan Khalid Brunel University, UK 

Alzahrani Youseif Brunel University, UK 

Appiah Kingsley University of Loughborough, UK 
 
Colonnello 

 
Stefano 

Swiss Finance Institute and École Polytechnique Fédérale de 
Lausanne, Switzerland 

Donaggio Angela University of Sao Paolo, Brazil 

Fernau Erik University of Mannheim, Germany 

Herpfer Christoph École Polytechnique Fédérale de Lausanne, Switzerland 

Imran Ali IQRA University Islamabad, Pakistan 

Liu Xicheng University of Bristol, UK 

Lü Yiqing London School of Economics and Political Sciences, UK 

Luczak Krzysztof University of Poznan, Poland 

Punkari Timo University of Turku, Finland 

Ray  Suparna University of Exeter, UK 

Rolle Gudrun University of Luxembourg, Luxemburg 

Xu Hongmei University of Münster, Germany 

Yan Yan University of Bath, UK 

Zhang Xiu-Ye University of Lancaster, UK 

Zhu Guangyao University of Rotterdam, Netherlands 
   
   

 


